






BENDIGO TENNIS CLUB INC
ABN 68 350 853 385

FINANCIAL STATEMENTS

FOR THE YEAR ENDING 
30 JUNE 2025






Bendigo Tennis Club Inc.
Balance sheet 
for the year ended 30 June 2025
	
	2025
	2024

	
	Note
	$
	$

	Asset
	
	
	

	Current assets
	
	
	

	Cash at bank
	
	16,570
	11,100

	Cash on hand
	
	-
	-

	Accounts receivable and other debtors
	
	-
	-

	Total current assets
	
	16,570
	11,100

	
	
	
	

	Non-current assets
	
	
	

	Property, plant, equipment
	
	-
	-

	Accounts receivable and other debtors
	
	-
	-

	Total non-current assets
	
	-
	-

	Total assets
	
	16,570
	11,100

	
	
	
	

	Liabilities
	
	
	

	Current liabilities
	
	
	

	Trade creditors and other payables
	
	-
	-

	Short term borrowings
	
	-
	-

	Total current liabilities
	
	-
	-

	
	
	
	

	Non-current liabilities
	
	
	

	Long-term borrowings
	
	-
	-

	Total non-current liabilities
	
	-
	-

	Total liabilities
	
	-
	-

	Net assets
	
	16,570
	11,100

	
	
	
	

	Equity
	
	
	

	Retained surplus
	
	16,570
	11,100

	Net worth
	
	16,570
	11,100






Bendigo Tennis Club Inc.
Income statement for the year ended 30 June 2025
	
	
	2025
	2024

	
	Note
	$
	$

	Income
	
	
	

	Membership
	
	4,285
	4,968

	Other income
	
	381
	30

	Club championship income
	
	590
	470

	Sponsorships (general)
	
	5,000
	5,000

	Donation income
	
	-
	-

	Event income
	
	2,001
	-

	Club merchandise 
	
	2,004
	130

	Grants
	
	-
	2,000

	Total Revenue
	
	14,261
	12,598

	
	
	
	

	Expense
	
	
	

	Club merchandise
	
	3,051
	2,045

	Bank fees
	
	12
	5

	Event expenses
	
	2,928
	1,005

	Club championship expenses
	
	778
	1,109

	Compliance fees
	
	-
	64

	Affiliation fees
	
	825
	805

	Women in tennis program
	
	745
	-

	Big Shots program
	
	-
	2,400

	Other expenses
	
	452
	-

	Total expenditure
	
	8,791
	7,433

	Surplus/(deficit) for the year
	
	5,470
	5,165

	
	
	
	

	
	
	
	

	
	
	
	









Notes to the financial Statements
Basis of Preparation
These are Special Purpose Financial Statements prepared for the members of the Bendigo Tennis Club Inc. The Committee of Management has determined that the Club is not a reporting entity. The financial statements have been prepared to meet the financial reporting requirements of the Associations Incorporation Reform Act 2012 (Victoria).
The financial statements are prepared on a cash basis of accounting, meaning:
· Income is recognised when cash is received.
· Expenses are recognised when cash is paid.
· Assets and liabilities are not recognised, except for cash balances.
Accordingly, these financial statements may not be suitable for use by other parties.
a) Revenue Recognition
Membership fees, court hire, sponsorships, donations and grants are recognised as income when received in cash.
b) Cash and Cash Equivalents
Cash includes cash on hand and deposits held at call with banks.
c) Income Tax
The Club is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
d) Goods and Services Tax (GST)
Revenues and expenses are recorded net of GST, except where GST is not recoverable.
Related parties
The Club is governed by a volunteer Committee of Management. Committee members act in an honorary capacity and do not receive remuneration for their role as committee members.
The Club will often engage with Bree Smith, a committee member, to provide coaching services for the club through programs such as the ‘Big Shots Program.’ These services are provided on normal commercial terms and conditions, and the committee member did not take part in any decisions of the Committee relating to the approval of these arrangements.
For the year ended 30 June 2025 the total of these arrangements were nil (2024: $2,400).
Other than the above, there were no related party transactions with committee members or their close family members during the year.
Events after the reporting period
After the reporting date, the following significant events occurred:
1. New Sponsorship – The Club entered into a new sponsorship agreement with Favourite Flavours as a major sponsor. This agreement provides additional support to the Club for the upcoming year including opportunity to run events at the venue. 
2. Merger with Eaglehawk Tennis Club – The Club reached agreement to merge with Eaglehawk Tennis Club. The merger will result in the combining of membership, assets, and operations under the Bendigo Tennis Club name.
As these events occurred after 30 June 2025, they do not affect the financial position or results reported for the year ended 30 June 2025. The impact of these events will be reflected in the Club’s financial statements for the year ending 30 June 2026.



